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VILLAGE OF OAK PARK, ILLINOIS 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2004 

 
 
The Village of Oak Park (the "Village") implemented Governmental Accounting Standards Board 
(“GASB”) Statement No. 34 fiscal year ended December 31, 2003 and continues the 
implementation for the fiscal year ended December 31, 2004.  These new accounting standards are 
designed to provide two perspectives of the Village’s financial performance: a focus on the 
Village as a whole (government-wide) and a focus on the major individual funds.  Both 
perspectives (government-wide and major fund) provide a broader basis upon which to compare 
and judge the Village’s financial accountability.  This improved accountability is in part achieved 
by consolidating financial transactions (eliminating activities between certain funds and focusing 
on major funds), allocating specific revenues that finance operations to those expenditures, and 
displaying information about long-term financial decisions (Is debt used to finance operations?  
What financial investments are made in capital?  What is the impact of outstanding or newly 
issued debt?). 
 
The Management Discussion and Analysis (“MD & A”) is designed to (1) assist the reader in 
focusing on significant financial issues, (2) provide an overview of the Village’s financial activity, 
(3) identify Village’s financial position and ability to address future challenges, (4) identify 
material deviations from budget, and (5) identify concerns specific to individual funds. 
  
Since the MD&A is designed to focus on the current year's activities, resulting changes, and 
currently known facts, please read it in conjunction with the Transmittal Letter (beginning on page 
iv) and the Village's financial statements.  This is the Village’s second MD&A. The first one 
accompanied the 2003 report. 
 
Financial Highlights 
 

• After prior period adjustments totaling $3,048,704 that restated and increased the 2003 
assets to $142,335,083, the Village’s net assets in 2004 decreased by $6,721,109 or 4.47% 
during the fiscal year ending December 31, 2004.  The governmental activities net assets 
decreased by $5,198,887 and the business-type activities net assets decreased by 
$1,522,222. Of special significance to the governmental activities net assets was the impact 
of a July 2004 fire that destroyed a Public Works storage facility necessitating a significant 
outlay of General Corporate Funds for the purchase on street cleaning and snow-fighting 
equipment. The Village anticipates reimbursement from its property and casualty insurance 
carriers in the 2006 fiscal year.        

• The Village’s combined Governmental Funds ending fund balance increased $5,790,390 as 
of December 31, 2004. 

• At the end of the current fiscal year, fund balance for the General Fund was $6,574,882 or 
15.3% of General Fund expenditures. Anticipated ending fund balance for the 2005 fiscal 
year, along with projected 2005 expenditures, is anticipated to increase the unreserved fund 
balance to be over 20%.      



VILLAGE OF OAK PARK, ILLINOIS 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 
 

 (See Independent Auditors Report) 
- MD&A 2 - 

USING THE FINANCIAL SECTION OF THIS COMPREHENSIVE ANNUAL REPORT 
 
In prior years, the primary focus of local government financial statements has been summarized by 
fund type information on a current financial resource basis.  This approach has been modified, and 
the Village's Financial Statements present two kinds of statements, each with a different snapshot 
of the Village's finances.  The Financial Statements' focus is on both the Village as a whole 
(government-wide) and on the major individual funds.  Both perspectives (government-wide and 
major fund) allow the user to address relevant questions, broaden a basis for comparison (year to 
year or government to government), and enhance the Village's accountability. 
 
Government-Wide Financial Statements 
The Government-Wide Financial Statements (see pages 3-5) are designed to emulate the corporate 
sector in that all governmental and business-type activities are consolidated into columns that add 
to a total for the Primary Government.  The focus of the Statement of Net Assets (the 
"Unrestricted Net Assets") is designed to be similar to bottom line results for the Village and its 
governmental and business-type activities.  This statement  combines and consolidates 
governmental funds' current financial resources (short-term spendable resources) with capital 
assets and long-term obligations using the accrual basis of accounting and economic resources 
measurement focus.  Over time, increases or decreases in net assets may serve as a useful indicator 
of whether or not the financial position of the Village is improving or deteriorating. 
 
The Statement of Activities (see pages 4 - 5) presents information showing how the Village’s net 
assets changed during the most recent fiscal year and is focused on both the gross and net cost of 
various activities (including governmental and business-type), which are supported by the 
Village's general taxes and other resources.  This is intended to summarize and simplify the user's 
analysis of the cost of various government services and/or subsidy to various business-type 
activities. 
 
The Governmental Activities reflect the Village's basic services, including police, fire, public 
works, public health, highways and streets, community development, and general administration.  
Property taxes, shared State sales taxes, local utility and real estate trans fer taxes, permits, fees and 
fines and shared State income taxes finance the majority of these activities.  The Business-Type 
Activities reflect private sector-type operations (Waterworks Fund, Sewerage Fund, and Parking 
Funds), where the fee for service typically covers all or most of the cost of operation, including 
depreciation. 
 
Fund Financial Statements 
A fund is a grouping of related accounts that is used to maintain control over resources that have 
been segregated for specific activities or objectives.  The Fund Financial Statement allows the 
demonstration of sources and uses and/or budgetary compliance associated therewith.  Traditional 
users of governmental financial statements will find the Fund Financial Statements presentation 
more familiar.  The focus is now on major funds, rather than (the previous model's) fund types.  
All of the funds of the Village can be divided into three categories:  governmental funds, 
proprietary funds, and fiduciary funds. 
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Governmental Funds 
The Governmental Major Fund presentation is presented on a sources and uses of liquid resources 
basis.  This is the manner in which the financial plan (the budget) is typically developed.  The 
flow and availability of liquid resources is a clear and appropriate focus of any analysis of a 
government.  The focus of governmental funds is narrower than that of the Government-Wide 
Financial Statements.  The Governmental Fund Balance Sheet and the Governmental Fund 
Statement of Revenues, Expenditures, and Changes in Fund Balances necessitate reconciliations to 
facilitate the comparison between governmental funds and governmental activities. The 
Governmental Funds Total column requires reconciliation because of the different measurement 
focus (current financial resources versus total economic resources), which is reflected.  The flow 
of current financing resources reflects bond proceeds and interfund transfers as other financial 
sources as well as capital expenditures and bond principal payments as expenditures.  The 
reconciliation eliminates these transactions and incorporates the capital assets and long-term 
obligation (bond and others) into the Governmental Activities column (in the Government-Wide 
Statements). 
 
The Village maintains thirty-four individual governmental funds.  Information is presented 
separately in the Governmental Fund Balance Sheet and in the Governmental Fund Statement of 
Revenues, Expenditures, and Changes in Fund Balances for the General Fund, Special Tax 
Allocation Fund, Community Development Loan Fund, General Obliga tion Debt Service Fund, 
and Capital Improvement Fund are all considered to be major funds.  Data from the other 
governmental funds are combined into a single, aggregated presentation.  Individual fund data for 
each of these nonmajor governmental funds is provided in the form of combining statements 
elsewhere in this report. 
 
Proprietary Funds 
The Village maintains two different types of proprietary funds.  Enterprise Funds are used to 
report the same functions presented in Business-Type Activities in the Government-Wide 
Financial Statements.  Internal Service Funds are an accounting device used to accumulate and 
allocate costs internally among the Village’s various functions.  The Village uses internal service 
funds to account for property/general liability/workers compensation insurance and employee 
health and life insurance programs.  As Internal Service Funds serve governmental rather than 
business-type functions they have been included with Governmental Activities in the Government-
Wide Financial Statements. 
 
Proprietary Fund Financial Statements provide the same type of information as the Government-
Wide Financial Statements, only in more detail.  The Water, Sewer and Parking Funds are 
considered to be major funds of the Village and are presented in separate columns in the Fund 
Financial Statements.  The On-Street Parking Fund and Solid Waste Fund comprise the Village’s 
nonmajor enterprise funds.  The Internal Service Funds are combined in a single, aggregate 
presentation in the Proprietary Fund Financial Statements.  Individual fund data for the nonmajor 
enterprise and internal service funds are presented elsewhere in the report. 
 
Fiduciary Funds  
Fiduciary funds are used to account for recourses held for the benefit of parties outside of the 
government.  Fiduciary funds are not reflected in the government-wide financial statements 
because these assets are restricted in purpose and do not represent discretionary assets of the 
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government.  The Village maintains one type of fiduciary funds: (Police Pension Fund and 
Firefighters Pension Fund). 
 
Notes to the Financial Statements 
The notes provide additional information that is essential to a full understanding of the data 
provided in the Government-Wide and Fund Financial Statements.  The Notes to the Financial 
Statements can be found on pages 20 - 67 of this report. 
 
Other Information 
In addition to the basic financial statements and accompanying notes, this report also presents 
certain required supplementary information including the major general and special revenue fund 
budgetary schedules and data concerning the Village’s progress in funding its obligation to 
provide pension benefits to its employees.  Required supplementary information can be found on 
pages 68 - 78 of this report.   
 
The combining and individual fund statements referred to earlier in connection with major and 
nonmajor governmental, enterprise, internal service, pension trust, and component units funds are 
presented immediately following the required supplementary information on pensions.  
Combining and individual fund statements and schedules can be found on pages 79 – 143 of this 
report.  
 
Infrastructure Assets  
Historically, a government's largest group of assets (infrastructure - roads, bridges, storm sewers, 
etc.) have neither been reported nor depreciated in governmental financial statements.  
Government wide statements require that these assets be valued and reported within the 
Governmental activities column of the Government-Wide Statements.  Additionally, the 
government must elect to either (1) depreciate these assets over their estimated useful life or (2) 
develop a system of asset management designed to maintain the service delivery potential to near 
perpetuity.  If the government develops the asset management system (the modified approach) that 
periodically (at least every third year), by category, measures and demonstrates its maintenance of 
locally established levels of service standards, the government may record its cost of maintenance 
in lieu of depreciation.  The Village has chosen to depreciate assets over their useful life.  If a road 
project is considered a recurring cost that does not extend the road's original useful life or expand 
its capacity, the cost of the project will be expensed.  An "overlay" of a road will be considered 
maintenance whereas a "rebuild" of a road will be capitalized. 
 

GOVERNMENT-WIDE STATEMENTS 
 

Statement of Net Assets  
Net assets may serve over time as a useful indicator of a government's financial position.  In the 
case of the Village of Oak Park, assets exceeded liabilities by $135,972,664 as of December 31, 
2004. 
 
The following table reflects the condensed Statement of Net Assets: 
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Table 1:  Statement of Net Assets as of December 31, 2004 
 

    Total       Total    
Assets Governmental Governmental Business-Type Business-Type Primary Primary  

 Activities     Activities Activities  Activities Government Government 
  2004  2003  2004  2003  2004  2003 
 

Current Assets  $ 67,376,901 $   60,945,937 $   4,586,526 $   3,698,340 $71,963,427 $ 64,644,277 
Noncurrent Assets     82,622,420   82,207,787  62,611,655    56,859,944 145,234,075  139,067,731 
      

Total Assets  $149,999,321 $143,453,724 $ 67,198,181 $ 60,558,284  $217,197,502 $203,712,008 
 

Liabilities 
 

Current Liabilities  $ 29,623,514 $   27,164,384 $   1,975,419 $   1,875,423 $  31,598,933 $ 29,039,807 
Long-Term Liabilities 23,207,280      13,828,017  26,777,315    21,557,805     49,984,595    35,385,822 
 

Total Liabilities  $ 52,830,794 $   40,992,401 $ 28,752,734 $ 23,433,228  $  81,583,528, $ 64,425,629 
 

Net Assets: 
Invested in Capital Assets, 

   Net of Debt  $ 82,622,420 $  76,152,787 $ 36,002,615 $ 35,344,944   $118,625,035 $111,497,731 
Restricted     14,101,357  1,726,242        1,577,806      1,416,319    15,679,163       3,142,561 
Unrestricted     444,750     24,282,294        865,026         363,793      1,309,776     24,646,087 

Total Net Assets $  97,168,527 $102,161,323 $ 38,445,447 $ 37,125,056 $135,613,974 $139,286,379 
 
 
For more detailed information see the Statement of Net Assets (page 3).   
 
The Village's combined net assets (the Village's bottom line) decreased to $135,613,974 from 
$139,286,379 as a result of the Governmental Activities decreasing $4,992,796 and Business-Type 
Activities increasing $1,320,391.  Net assets of the Village's governmental funds were 
$97,168,527.  The Village's unrestricted net assets for Governmental Activities that are part of net 
assets that can be used to finance day-to-day operations were $445,750. 
 
The net assets of Business-Type Activities were $38,445,447.  The Village can use the 
unrestricted net assets of $865,026 to finance the continuing operation of its utility systems. 
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Normal Impacts 
 
There are six basic (normal) transactions that will affect the comparability of the Statement of Net 
Assets summary presentation. 
 
Net Results of Activities - which will impact (increase/decrease) current assets and unrestricted 
net assets. 
 
Borrowing for Capital - which will increase current assets and long-term debt. 
 
Spending Borrowed Proceeds on New Capital - which will reduce current assets and increase 
capital assets.  There is a second impact, an increase in invested capital assets and an increase in 
related net debt, which will not change the invested in capital assets, net of debt. 
 
Spending of Nonborrowed Current Assets on New Capital - which will (a) reduce current 
assets and increase capital assets and (b) will reduce unrestricted net assets and increase invested 
in capital assets, net of debt. 
 

Principal Payment on Debt   - which will (a) reduce current assets and reduce long-term debt and 
(b) reduce unrestricted net assets and increase invested in capital assets, net of debt. 
 

Reduction of Capital Assets through Depreciation - which will reduce capital assets and 
invested in capital assets, net of debt. 

 
Current Year Impacts 

 
In July 2004, the Village experienced a fire at its Public Works complex that destroyed a storage 
facility that housed a significant number of public works vehicles and street and snow removal 
equipment. Staff immediately began a review of the loss and expedited equipment replacement. 
Additionally, working with the Village’s insurance consultants and planning with the Village 
Board and the neighborhood for the replacement of the facility began immediately. Insurance 
proceeds, as well as debt issuance in 2005 and 2006 to fund the replacement of the entire complex 
is now underway.  
 
Changes in Net Assets 
 

The following chart shows the revenue and expenses of the Village's activities: 
 

Table 2:  Changes in Net Assets for the Fiscal Year Ended December 31, 2004 
 

      Total             Total  
 Governmental     Governmental        Business-Type  Business-Type      Primary     Primary 
  Activities Activities              Activities       Activities Government Government 
          2004   2003                      2004                     2003              2004     2003       

Revenues 
   Program Revenues 

  Charges for Services   $ 6,871,868  $ 6,423,899   $13,920,485 $11,422,805 $ 20,792,353 $17,846,704 
     Operating Grants   5,865,753     5,335,544                         5,865,753     5,335,544 
     Capital Grants     436,450        942,564           436,450     942,564 
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      Total             Total  
 Governmental     Governmental       Business-Type  Business-Type      Primary     Primary 
  Activities Activities              Activities       Activities Government Government 
          2004   2003                      2004                     2003              2004     2003       

   General Revenues 
      Property Taxes         18,573,283   21,117,748   18,573,283 21,117,748 
      Other Taxes  21,192,829   19,729,562      21,192,829 19,729,562 
      Other          2,283,531  1,712,970        83,566   ( 1,642,379)    2,367,097   1,625,593 

 
        Total Revenues  $55,223,714 $55,262,287   $14,004 051 $  9,780,426  $ 69,227,765 $ 66,597,715 

 
Expenses 

General Government       $ 9,089,659  $ 7,794,311        $     9,089,659 $    7,794,311 
Public Safety     23,157,484   21,472,402   23,157,484     21,472 402  
Highways and Streets      13,973,865   10,296,086   13,973,865   10,296,086  
Health    1,995,046     2,047,119     1,995,046    2,047,119 
Economic & Com Dev      11,626,038   11,754,620   11,626,038  11,754,620 
Interest      910,509     1,868,997                   910,509       1,868,997 
Water      5,710,540          4,952,327            5,710,540    4,952,327 
Sewer       1,179,026 1,107,419             1,179,026      1,107,419 
Parking          6,014,145 8,321,138             6,014,145  8,321,138 
Solid Waste     2,276,166  1,712,640             2,276,166     1,712,640 
On-Street Parking        346,396       181,535               346,396       181,535 

 
        Total Expenses  $  60,422,601 $ 55,233,535    $15,526,273 $16,275,059       $  75,948,874 $  71,508,594 

 
Changes in Net Assets $  (5,198,887) $         22,493  $   (1,522,222) $ (4,939,631)     $  (6,721,109) $  (4,917,138) 

 
Net Assets January 1 $102,367,414 $102,138,830 $   39,967,669 $42,064,687      $ 142,335,083  

 
Net Assets December 31 $  97,168,527 $102,161,323 $   38,445,447 $37,125,056      $ 135,613,974  

 
 

Normal Impacts 
 

There are eight basic impacts on revenues and expenses as reflected below. 
 
Revenues: 
 
 Economic Condition - which can reflect a declining, stable, or growing economic 

environment and has a substantial impact on state income, sales, and utility tax revenue as 
well as public spending habits for building permits, elective user fees, and levels of 
consumption. 

 
 Increase/Decrease in Village-Approved Rates - while certain tax rates are set by statute, the 

Village Board has significant authority to impose and periodically increase/decrease rates 
(property taxes, water, sewer, impact fees, building fees, home rule sales tax, etc.) 

 
 Changing Patterns in Intergovernmental and Grant Revenue (both recurring and 

nonrecurring) - certain recurring revenues (State-shared revenues, etc.) may experience 
significant changes periodically while nonrecurring (or one-time) grants are less predictable 
and often distorting in their impact on year-to-year comparisons. 

 
 Market Impacts on Investment Income  - the Village's investment portfolio is managed 

using a similar average maturity to most governments.  Market conditions may cause 
investment income to fluctuate.   
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Expenses: 
 
 Introduction of New Programs  - within the functional expense categories (General 

Government, Public Safety, and Streets and Highways, etc.), individual programs may be 
added or deleted to meet changing community needs. 

 
 Change in Authorized Personnel - changes in service demand may cause the Village Board 

to increase/decrease authorized staffing.  Staffing costs (salary and related benefits) represent 
approximately 78% of the Village's General Fund and 170% enterprise fund operating costs. 

 Salary Increases (annual adjustments and merit) - the ability to attract and retain human 
and intellectual resources requires the Village to strive to approach a competitive salary range 
position in the marketplace. 

 

 Inflation - while overall inflation appears to be reasonably modest, the Village is a major 
consumer of certain commodities such as supplies, fuels, and parts.  Some functions may 
experience unusual commodity-specific increases. 

 
Current Year Impacts 

Governmental Activities 
Revenues 
  

2004 Governmental Activities Revenues
Charges for 

Services
12%

Capital Grants
1%

Property Taxes
33%

Other Taxes
38%

Other
5%

Operating Grants
11%

 
For the fiscal year ended December 31, 2004, revenues from Governmental Activities totaled 
$55,223,714, $38,573 less than revenues received in 2003. Property Taxes totaled $18,573,283 
representing 33.4% of the total Governmental Activity revenue.  Other Taxes, at $21,192,829, is 
primarily attributable to the Village’s utility, sales, state income and real estate transfer taxes, 
realized an increase of $1,463,267 over the 2003 fiscal year.  
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Expenses: 

2004 Governmental Activities Expenses

Interest
2%

Public Safety
39%

General 
Government

14%

Health
3%Econ & Com 

Development
19%

Highways & 
Streets

23%

 
 
 
For the fiscal year ended December 31, 2004, expenses from Governmental Activities totaled 
$60,422,601, a $5,189,066 increase over the 2003 fiscal year.  
 
Business-Type Activities 
 
Revenues: 

 
The fiscal year saw an increase in wholesale water sales as a result of the Village’s pass-through 
charges instituted by the City of Chicago. Increases in both the water and sewer rates totaled 7% 
and were implemented for the 2004 fiscal year. 
 
Expenses: 
 
All business-type activities reflected positive net income except for the Parking Fund. Additional 
expenses related to security enhancements and increased personnel and benefit costs contributed to 
the shortfall. The Village Board has requested Village staff to review the recommendations of the 
rate consultant implemented in 2004 for revisions in rate structures for the 2006 fiscal year are 
planned.  

 
FINANCIAL ANALYSIS OF THE VILLAGE’S FUNDS 

 
Governmental Funds 
 
At December 31, 2004 the Governmental Funds reported a combined fund balance of 
$39,245,214, a 17.3% increase from the beginning of the year of $33,454,824. Reasons for the 
higher fund balance are increases in the General Obligation and Capital Improvement Funds.   
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The General Fund is the Village’s primary operating fund and the largest source of day-to-day 
service delivery.  The fund balance of the General Fund decreased by $2,446,152 from fiscal year 
2003. The main reason for this decrease was the unanticipated expenses related to the Public 
Works fire in July 2004. However, due to higher than expected revenues in 2005, the anticipated 
ending fund balance for the fund on December 31, 2005 is currently estimated to be $9,283,000. 
2004 revenues increased to $37,812,105, an increase over 2003 of $1,457,672. 
 
Enterprise Funds 
 
At December 31, 2004 the Enterprise Funds total net assets increased by $1,320,391 to 
$38,445,447 or 3.6%.  This increase is partially due to the increase in fees in the water and parking 
funds. 

 
 
 

GENERAL FUND BUDGETARY HIGHLIGHTS 
 

Table 3:  General Fund Budgetary Highlights 
 
            Original       Final            
             Budget     Budget        Actual  
 
Revenues      $37,778,276  $37,778,276   $37,812,105 
Expenditures         40,650,405    40,650,405     42,837,373 
 
   Excess of Revenues 
 Over Expenditures      $( 2,872,129)      $( 2,872,129)    $ (5,025,268) 
 
Other Financing Sources 
   (Uses)       $      828,000         $     828,000   $   2,579,116 
 
Net Changes in Fund Balance  $ (2,044,129)   $(2,044,129)  ($  2,446,152) 
 
 
The General Fund budget was not amended during the 2004 fiscal year. 
 

CAPITAL ASSETS 
 

The Village’s investment in capital assets for its Governmental and Business-Type Activities as of 
December 31, 2004, amounts to $145,234,075.  The investment in capital assets includes land, 
buildings, equipment, improvements other than buildings, underground systems, infrastructure, 
and construction in progress. Detailed information regarding the change in capital assets for 
Governmental and Business-Type Activities is included in Note 4 in the Notes to the Financial 
Statements. 
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DEBT OUTSTANDING 
 
In fiscal year 2004, the Village issued four series of taxable and tax-exempt General Obligation 
Bonds.  The proceeds were used to refund several older issues as well as funding the following: 
 
 

•  additional water system improvements 
•  initial engineering and architectural costs associated with the new Public Works facility 
•  through an intergovernmental funding agreement with School District 97, provided a total of 

$3.9 million dollars in support of diversity program. The District, in turn, will allow the 
Village and Park District access to school district properties for recreational purposes..  

 
The Village currently has ten outstanding general obligation bond series.  Total general obligation 
debt attributable directly to the Village is $19,608,750 and $24,506,250 is attributable to the Oak 
Park Library  
 
The Village, under its home rule authority, does not have a legal debt limit.  During fiscal year 
2004, the Village's Aa3 bond rating was reaffirmed by Moody's Investors Service and its AA 
rating from Standard and Poor’s. Both agencies cited the Village's well-managed financial 
operations, moderate direct debt burden, and aggressive retirement of its general obligation bonds.   
 
Additional information of the Village’s long-term debt can be found in Note 6 in the Notes to the 
Financial Statements. 
 

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
 
The Village's composition is primarily residential but with a commercial component.  The 
property tax revenue derived from the residential, commercial, and industrial properties is 
relatively stable and has increased to pre 9/11 levels in 2004.  State shared revenues, which are 
distributed on a per capita basis, including income, and use taxes, and the elimination of the photo-
processing tax, were negatively affected by the general downturn in the State’s general economy.  
Investment income was negatively impacted by the decline in interest rates.    
 
The fiscal year 2004 budget maintained the Village’s property tax levy constant at $21.1 million.  
Building permit revenues and planning and inspections fees are expected to remain strong as 
continued reinvestment in the Village’s residential properties remain strong as financing interest 
rates have remained at historically low levels. Sales tax revenue is expected to remain strong as 
additional retailers come on line.  In addition, the Village approved an additional one-cent per 
gallon gasoline tax to take effect January 2004 that will result in an additional $280,000 for capital 
improvements. 
 
Budgeted expenditures include increases due to salary adjustments and health and liability 
insurance costs. However, the 2004 budget reflected the reduction of one FTE position in Public 
Works.  Future pension costs are expected to increase due to the general decline investment 
climate and increases in benefits approved by the State of Illinois for the Police and Fire pension 
funds. 
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CONTACTING THE VILLAGE'S FINANCIAL MANAGEMENT 
 

This financial report is designed to provide our citizens, customers, investors, and creditors with a 
general overview of the Village's finances and to demonstrate the Village's accountability for the 
money it receives.  Questions concerning this report or requests for additional financial 
information should be directed to Gregory J. Peters, Director of Finance, Village of Oak Park, 123 
Madison Street, Oak Park, Illinois 60302. 


















































































































































































































































































































































